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African Development Bank (AfDB) 
Loan to Kenya, 184 


Arab Development Fund (ADF) 
Establishment proposed, 360 


Asian Development Bank (AsDB) 


Agricultural Development Fund: contribution 


from Japan, 338; to be established, 6, 291, 
332 


Assistance to Indonesia, technical, 291 
Andean Development Corporation (ADC) 
Establishment, 303 
Atlantic Community Development Group for 
Latin America (ADELA) 
Investment in Latin America, 304 


Asian Payments Union (APU) 
Establishment proposed, 332 


Association of Southeast Asian Nations (ASEAN) 
Establishment, 302 


Bank for International Settlements (BIS) 


Currency exchange with U.S., 170 
Loan to New Zealand, 66 


Central African Customs and Economic Union 
(UDEAC) 
Balance of payments, 89 
Foreign trade, 89 
Central American Bank for Economic 
Integration (CABETD) 
Credit from Switzerland, 304 
Loans from IDB, 51, 371 
Loan to Honduras, 115 
Central American Common Market (CACM) 
Foreign trade, 347 
Union with LAFTA proposed, 163, 291 
Council for Mutual Economic Assistance 
(CMEA) 
Agriculture: grain harvest, 301 
Investment: financing method discussed, 48 


Customs Union of West African States (UDEAO) 
Establishment, 37 


East African Development Bank (EADB) 
Establishment, 181 


East African Economic Community and 
Common Market 
Establishment, 181, 409 
Taxes: transfer tax system, 181 
Economic Commission for Latin America 
(ECLA) 
Twelfth session, 219 


European Economic Community (EEC) 


Association with: Greece, 384; Turkey, 343 
Economic forecast, 33 
Economic situation, 221 
Employment, 221 
European Development Fund (EDF) 
Cash advance to Chad, 175 
Grants to: Associated African States and 
Madagascar, 176, 281; Burundi, 110; 
Cameroon, 175; Central African Repub- 
lic, 175; Chad, 110, 175, 176, 281; Congo 
(Brazzaville), 110, 176; Dahomey, 110, 
176, 281; Gabon, 281; Ivory Coast, 176; 
Malagasy Republic, 110; Mauritania, 176; 
Niger, 110; Rwanda, 110, 176, 281; Sene- 
gal, 281; Somalia, 176; Surinam, 110; 
Togo, 176; Upper Volta, 110, 176 
Loan to Ivory Coast, 110 
European Investment Bank (EIB) 
Bond issue in Italy, in dollars, 11 
Loans to: Congo (Brazzaville), 57; Greece, 
72; Italy, 300, 378 
European Social Fund: reimbursements to 
member states, 69 
Foreign trade: import liberalization, 213; pros- 
pects, 33 
Grants to: Italy, 4, 71; Mali, 402 
Investment: abroad, 54; from abroad, 54 
Relations with: Norway, 190; Sweden, 222: 
U.K., 141 
Taxes: system revised, 61 


European Free Trade Association (EFTA) 
Foreign trade, 9, 278; partners, 278; tariff re- 
ductions completed, 9 
Investment: abroad, 54; from abroad, 54 


General Agreement on Tariffs and Trade (GATT) 


Annual report, 341 

Cotton textiles, long-term arrangement ex- 
tended, 213 

Director-Generai, new, 397 

Foreign trade: import liberalization by mem- 
bers, 213 

Joint International Trade Center proposed, 358 

Kennedy Round: Norway’s views on, 173; 
status of, 33, 149, 213, 322; suggestions for 
implementing, 358 

Membership, 83, 96, 304, 336, 389 

Relations with: Argentina, 213; Iceland, 213; 
Ireland, 213; Poland, 213 

World trade slowdown indicated, 341 


Inter-American Development Bank (IDB) 


Annual report, sixth, 98 

Bond issues in: Latin America, 130; U.S., 51, 
387 

Credits to: Argentina, 132; Brazil, 51, 260 

Grant to Latin American Institute for Eco- 
nomic and Social Planning, 186 

Loans to: Argentina, 51, 260; Bolivia, 51, 371; 
Brazil, 51, 186, 260; CABEI, 51, 371; Chile, 
186, 260, 371; Colombia, 51, 372; Costa 
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INTERNATIONAL AND REGIONAL ORGANIZATIONS 


Rica, 186; Dominican Republic, 186; Ecua- 
dor, 51; Guatemala, 51; Haiti, 51; Honduras, 
186, 260; Mexico, 52, 186; Panama, 186; 
Paraguay, 260; Peru, 52, 187: Uruguay, 
372; Venezuela, 52 

Measures to increase resources from non- 
members, 355 

Member, new: Trinidad and Tobago, 236 


International Bank for Reconstruction and 
Development (IBRD) 


Aid discussed for: Ceylon, 147; Colombia, 211; 
Ghana, 153, 301; Morocco, 137; Tunisia, 94 

Annual Meeting, 313-20 

Bond issues: abroad, 69, 298; in Sweden, 342; 
in Switzerland, 175; in U.S., 277; in US.., 
proposed, 75, 245 

Investment Disputes, International Centre for 
Settlement of, 316, 317 

Loans to members: Argentina, 243; Brazil, 363; 
Cameroon, 105; Ceylon, 425; Chile, 16; 
China, Rep. of, 201, 259, 265; Colombia, 
188, 220; Congo (Brazzaville), 57; Cyprus, 
145; Ecuador, 171; El Salvador, 396, 427; 
Guatemala, 99; Honduras, 170; India, 302; 
Iran, 360; Israel, 344; Jamaica, 40; Kenya, 
80; Malagasy Republic, 275; Malaysia, 210; 
Pakistan, 80, 167, 256; Peru, 292; Philip- 
pines, 114; Senegal, 146; Singapore, 210, 
291; Spain, 261; Swaziland, 129; Tanzania, 
80, 368; Thailand, 90, 369; Trinidad and 
Tobago, 83, 187; Tunisia, 73, 288; Uganda, 
80; Venezuela, 40; Yugoslavia, 72, 256 

Member, new: The Gambia, 362 

Membership, Indonesia rejoining, 130 

Port study in Nicaragua, 91 

Road studies in: Ceylon, 281; Ghana, 225 

Suppliers’ credits, report on, 42 

Transport study in Bolivia, 116 


International Development Association (IDA) 

Annual Meeting, 313-20 

Contribution by Sweden, 62 

Credits to: Bolivia, 171; Cameroon, 105; India, 
6; Jordan, 152; Kenya, 161; Korea, 426; 
Malawi, 146; Pakistan, 11, 160; Tunisia, 73; 
Uganda, 128, 249, 310 

Loan from Switzerland, 245 

Members, new: The Gambia, 362; Guyana, 7 


International Finance Corporation (IFC) 
Annual Meeting, 313-20 
Investment in: Ethiopia, 234; India, 13, 217; 
Malaysia, 264; Nigeria, 74; Pakistan, 183; 
Turkey, 166; Venezuela, 363 
Members, new: Guyana, 7; Viet-Nam, 251 


International Monetary Fund (IMF) 


Aid discussed for Ghana, 153, 301 

Annual Meeting, 313-17, 320-24 

Article VIII, acceptance of obligations of: 
Bolivia, 180; Denmark, 135; Guyana, 41; 
Norway, 157 

Currency purchases by members: Afghanistan, 
8, 140, 212; Burma, 386; Burundi, 172; 
Ceylon, 32, 85, 140; Chile, 68; Colombia, 
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International Monetary Fund (IMF)— 
(Continued) 
Currency purchases by members—(Continued) 


85, 140, 172, 364; Costa Rica, 364; Domini- 
can Republic, 32; Finland, 140, 172, 244, 
364; Ghana, 8, 32, 244, 340, 396; Guate- 
mala, 244, 276, 364; Haiti, 32, 245, 340, 
397; Iceland, 376; Iraq, 108, 165, 212; 
Liberia, 8, 68, 140, 212; Mali, 396; New 
Zealand, 141, 212, 396; Peru, 364; Philip- 
pines, 396; Rwanda, 212, 276; Sierra Leone, 
32, 68, 212, 364, 396; Somalia, 244, 276, 
396; Spain, 17, 68; Sudan, 108, 244, 340, 
364; Syrian Arab Republic, 285, 364; Tu- 
nisia, 32, 212, 340, 396; Turkey, 32, 140, 
212, 396; U.S., 8, 32; Yugoslavia, 212, 244, 
396. 

Currency repurchases by members: Afghani- 
stan, 140, 340; Argentina, 8, 32, 68, 108, 
140, 172, 212, 244, 276, 340, 364, 396; 
Brazil, 8, 32, 68, 108, 140; Burundi, 32, 140; 
Ceylon, 108; Chile, 68, 108, 140, 172, 212, 
244, 276, 340, 364; Colombia, 8, 32, 68, 
108, 140, 172, 212, 244, 276, 340, 364, 396; 
Costa Rica, 212, 340; Cyprus, 172, 364; 
Dominican Republic, 340; Ecuador, 140, 
340; El Salvador, 276; Ghana, 108, 244, 
340; Haiti, 140, 340, 364; Honduras, 68; 
India, 140; Indonesia, 340; Liberia, 8, 68, 
140, 244; Mali, 396; Nicaragua, 172, 276, 
340, 364, 396; Pakistan, 172; Philippines, 8; 
Somalia, 244, 276, 396; Sudan, 140, 172, 
244, 364; Syrian Arab Republic, 108, 244, 
364; Tunisia, 172, 212, 396; Turkey, 32, 
140, 212; U.A.R., 8; U.K., 165, 212, 383; 
Uruguay, 68, 172, 276, 396; Yugoslavia, 
140, 364; Zambia, 276 


Deputy Managing Director, appointment of, 
305 

ECOSOC, report to, 373 

Exchange rate changes: Congo, Dem. Rep., 
200; The Gambia, 393; Mali, 153 


Executive Board: Directors, 32, 252, 292, 428; 
Directors, Alternate, 16, 244, 372 


INDEX: VOLUME XIX 


General Arrangements to Borrow: finance for 
U.K., 405; renewal, 316; repayment, 165, 
212, 373 

Managing Director, addresses by, 320, 324, 
373, 413 

Member, new: The Gambia, 305, 364 

Membership, Indonesia rejoining, 53, 108 

Operations, summary of, 8, 32, 68, 108, 116 
(corr.), 140, 172, 212, 244, 276, 340, 364, 
396 

Par values of members: Ceylon, 382; Cyprus, 
382; Denmark, 382; Finland, 341, 366, 396; 
Ghana, 65, 216, 276; Guyana, 41, 108, 382; 
Iceland, 389; Ireland, 382; Israel, 382; 
Jamaica, 382; Malawi, 382; Nepal, 409; New 
Zealand, 218, 276, 382; Sierra Leone, 393; 
Singapore, 185, 244; Spain, 382; Trinidad 
and Tobago, 395; U.K., 382 

Per Jacobsson Foundation, lectures, 325 

Prices of primary products, Resolution on 
stabilization of, 333 

Publications, 14, 22, 106, 123, 131, 187, 258, 
266, 283, 290, 371, 379 

Quota increases: Algeria, 172; Cameroon, 172; 
Central African Republic, 172; Chad, 244; 
Congo (Brazzaville), 244; Congo, Dem. 
Rep., 244; Dahomey, 244; Dominican Re- 
public, 140; Gabon, 212; Ivory Coast, 140; 
Jordan, 140; Lebanon, 108; Luxembourg, 
340; Malaysia, 140, 172; Mauritania, 172; 
Morocco, 172; Niger, 340; Nigeria, 8; Peru, 
244; Rwanda, 172; Turkey, 68; Upper Volta, 
212; Viet-Nam, 108, 276 

Resolutions adopted at Annual Meeting, 333 

Special Drawing Rights, Outline of facility 
based on, 285, 293, 317, 323, 333, 413, 415 

Stand-by arrangements for members: Argen- 
tina, 133, 212; Bolivia, 32, 397; Brazil, 61, 
108; Burundi, 93, 140; Colombia, 117, 172; 
Congo, Dem. Rep., 205, 276; Costa Rica, 
253, 340; El Salvador, 397; Finland, 69, 
140; Ghana, 157, 212; Guatemala, 101, 172; 
Guyana, 41, 108; Korea, 85, 140; Liberia, 
173, 244; Mali, 261, 340; Morocco, 357, 
396; New Zealand, 357, 396; Peru, 261, 340; 
Philippines, 1, 68; Rwanda, 117, 172; Sierra 


Leone, 8; Somalia, 9, 68; Sudan, 285, 364; 
Tunisia, 32; Turkey, 41, 108; U.K., 389; 
Yugoslavia, 68 


Latin American Free Trade Association (LAFTA) 


Foreign trade with Venezuela, 284 
Union with CACM proposed, 163, 291 


Latin American Institute for Economic and Social 
Planning 


Grant from IDB, 186 


Monetary Fund for the Escudo Area (MFEA) 
Loans to: Angola, 338; Mozambique, 338 


Organization for Economic Cooperation and 
Development (OECD) 


Aid to Turkey, 36 

Economic surveys of: Austria, 198; Greece, 
192; Italy, 272; Norway, 253; Portugal, 71; 
Turkey, 287; U.K., 237; Yugoslavia, 391 


Organization for Regional Cooperation for 
Development (ORCD) 


Cooperation within membership, 48 


United Nations (UN) 


Aid to: Bolivia, 116; Ghana, 225; Laos, 201; 
Viet-Nam, through fisheries project, 394 

Assistance to Guyana, technical, 68 

Conference on Trade and Development, 42, 
2315, 317, 324, 374 

Development Program, 116, 201, 225, 268 

Economic Commission for Latin America, 31 

Educational, Scientific and Cultural Organiza- 
tion, 315 

Flow of resources to developing countries, re- 
‘port on, 206 

Food and Agriculture Organization, 68, 315, 
318, 324, 394 





Coffee 


Foreign exchange earnings, 189 
Production estimate revised, 117 
- Prospects, international, 189 


Developing Countries 


Algiers Conference: Economic Bill of Rights 
adopted, 357 


Euro-Dollar Market 
Bond issues, 341 


COMMODITIES AND GENERAL GROUPINGS 


Group of Ten 


International liquidity: communiqués on, 229, 
269; meetings on, 133, 205 


Inter-Central-Bank Cooperation 


Aid to U.K., 10 


Currency exchanges: among Nordic central 
banks, 285; between U.S. and foreign cen- 
tral banks, 170 


International Finance 


Banking consortia established, 366 


International Liquidity 
Speech by Mr. Schweitzer, 413 
Studies, 133, 205, 229, 269 
International Payments Problems 
Speech by Mr. Fowler, 98 


Petroleum 


Production in Middle East and North Africa, 
$3 


Sugar 
World trade, 297 





Africa 


Associated African States and Madagascar: 
grants from EEC, 176, 281 


See also East Africa and West Africa 


Caribbean Area 
Economic integration planned, 277 
Foreign trade: imports, 252 


GEOGRAPHICAL GROUPINGS 


East Africa 


Banks: East African Development Bank, 181 

Economic Community and Common Market 
established, 181, 409 

Foreign trade, 274, 384 

Smuggling, measures to reduce, 423 


Latin America 


Agriculture: production, 156 
Aid from US., 211 


Andean Development Corporation established, 
303 

Bond issue by IDB, 130 

Economic integraticn, 163 

Foreign trade: agricultural products, 156; 
partners, 99 

Gross national product, per capita, 98 

Industrial production, 99 

Investment by ADELA, 304 

Latin American Common Market planned, 163 

Steel industry: prices, 31; production, 31 

Urbanization, 211 





Nordic Countries 


Banks: purchase of French bank, 305 
Currency exchanges among central banks, 285 
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Southeast Asia 


Association of Southeast Asian Nations estab- 
blished, 302 


West Africa 
Customs union established, 37 
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Afghanistan 


IMF: currency purchases, 8, 140, 212; cur- 
rency repurchases, 140, 340 

Investment legislation, new, 161 

Loans from U.S., 282 


Algeria 


Budget, 89 

IMF: quota increase, 172 
Loan from Kuwait, 199 
Petroleum production, 53 


Angola 


Coffee: export problems, 113 

Electric power plant planned, 346 

Foreign trade: coffee export problems, 113 

Investment: by Japanese company, 50; from 
abroad, 50 

Loans from: Denmark, 50; MFEA, 338; US., 
371 

Mining iadustry, 50; foreign borrowing au- 
thorized, 13 

Petroleum industry: investment in, 50; pro- 
duction, prospective, 289 


Antigua 
Loan from U.S., 180 


Argentina 


Agriculture: exports, 404 

Balance of payments, 404 

Capital movements, 404 

Credits from IDB, 132 

Economic policy, 131 

Foreign exchange: rate, 84, 131; reserves, 132, 
404 

Foreign trade, 404; agricultural exports, 404; 
export credit insurance system established, 
164; export taxes changed, 84, 131, 388; im- 
port liberalization, 131, 204 

GATT: membership in, 304; relations with, 
213 

Gross national product, per capita, 98 

IMF: currency repurchases, 8, 32, 68, 108, 140, 
172, 212, 244, 276, 340, 364, 396; stand-by 
arrangement, 133, 212 

Loans from: IDB, 51, 260; IBRD, 243 

Prices: policy, 172 

Taxes: changes, 131, 268, 388 

Wages: policy, 132 


Australia 


Agriculture: production, 14, 15 

Aid to developing countries, 207, 410 

Assistance to Tasmania, financial, 82 

Balance of payments, 39, 218, 259 

Banks: Australian Bankers Development Re- 
finance Corporation, 106; liquidity ratio, 24 

Bond issues by Government, 74, 186, 312 

Budget, 282 

Capital movements, 39, 260, 370 

Communications charges increased, 155 

Credit conditions, 23 

Currency: decimal system, 66 

Economic situation, 218 

Foreign exchange reserves, 39, 242, 259, 370 

Foreign trade, 227, 243, 260; agreement with 
Hungary, 427; agricultural exports, 15; im- 
ports, 370; sugar exports, 298; wheat ex- 
ports, 31, 178 

Gross national product, 91; prospective, 218 

Immigration, 82 

Investment, 218 

Loans from U.S., 123, 371 

Sugar production, 14 


INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


Taxes: imposed, 155; revenue, estimated, 282 
Wheat: exports, 31, 178; production, 178 
Wool: production, 14; sales, 14 


Austria 


Balance of payments, 55, 182, 208, 279, 365, 
390 

Banks: credit conditions, 230; discount rate, 
127, 366; reserve requirements, 127 

Bond issues by Government, 93, 159 

Budget, 365; deficits forecast, 307 

Capital movements, 182, 279 

Currency exchange with U.S., 170 

Economic policy, 3 

Economic prospects, 62 

Economic situation, 198, 208, 307, 390 

Fiscal reform, 34, 299 

Foreign exchange reserves, 182, 279 

Foreign trade, 55, 182; agreement with 
Czechoslovakia, 29; export incentives, 151; 
import liberalization, 28; prospects, 63 

Gross national product, prospective, 35, 62, 
307 

Industrial production, 208, 307; prospects, 63 

Interest rates, 127, 366 

Investment prospects, 63 

Monetary policy, 127, 230 

Prices, 208; policy, 19 

Taxes: increases, prospective, 307; reduced, 
299, 365; reductions proposed, 34; revenue, 
365 

Wages: policy, 19 


Bahama Islands 
Loan from U.S., 283 


Barbados 


Budget, 187 
Debt, public, 187 
GATT, membership in, 83 


Belgium-Luxembourg 


Agriculture, 183 

Aid to: Burundi, 146; Rwanda, 423 

Balance of payments, 231 

Banks: credit policy, 198; discount rate, 33, 
150, 299, 366 

Budget, 351 

Capital movements, 231 

Coal industry, 223 

Contribution to European Social Fund, 69 

Currency exchange with U.S., 170 

Economic powers for Government, special, 
127, 144, 399 

Economic situation, 182, 271 

Employment, 183, 272 

Financing of public works, interim, 399 

Foreign trade, 183, 231, 279; export incen- 
tives, 399 

Fund for Economic Expansion and Regional 
Reconversion established, 238 

Gross national product: estimated, 182, 271; 
prospective, 352 

Industrial production, 221, 224, 272 

Industrial situation, 183 

Interest rates, 33, 150, 299, 366 

Investment, 182, 272, 352; by U.S. companies, 
144, 215; from abroad, 214, 231; from 
abroad, encouraged, 144; from abroad, legis- 
lation on, 399; in Italy, 152; law promul- 
gated to protect savers, 399 

Prices, 183, 231 

Stock exchanges, measures to improve, 399 


Taxes: changes proposed, 128, 144, 399; rev- 
enue, 352 

Wages, 272 

Bolivia 

Agriculture: production, 156 

Aid from UN, 116 

Credit from IDA, 171 

Gross national product, per capita, 98 

IMF: acceptance of Article VIII, 180; stand-by 
arrangements, 32, 397 

Loans from: IDB, 51, 371; U.S., 282 

Special Development Fund created, 92 

Transport study by IBRD, 116 


Brazil 


Agriculture: production, 156 

Coffee production, 156 

Credits from IDB, 51, 260 

Currency changed, 52 

Foreign trade: sugar exports, 298; tax on beef 
exports eliminated, 164 

IMF: currency repurchases, 8, 32, 68, 108, 
140; stand-by arrangement, 61, 108 

Loans from: IDB, 51, 186, 260; IBRD, 363; 
US., 282, 284 

Mining industry: Industria e Comércio de 
Minérios, 327 

Prices, wholesale, 356 

Taxes eliminated for beef exports, 164 

Wage increases for government employees, 8 


British Honduras 


Economic situation, 427 
Prices, 427 


‘ 
Bulgaria 


Foreign trade agreement with India, 160 
Loan to Sudan, 354 


Burma 


Budget, 14 

Development plarj, 22 

IMF: currency purchase, 386 

Rice industry: prices, 31, 386; production, 
estimated, 30, 386 


Burundi 


Aid from Belgium, 146 

Coffee production, 129 

Cotton production, 129 

Grants from EEC, 110 

IMF: currency purchase, 172; currency repur- 
chases, 32, 140; stand-by arrangement, 93, 
140 


Cameroon 


Credit from IDA, 105 

Foreign exchange controls liberalized, 264 

Grant from EEC, 175 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 172 

Loan from IBRD, 105 


Canada 


Aid to developing countries, 207 

Balance of payments, 97, 203, 346 

Banks: discount rate, 33, 108, 115, 339, 387; 
loan to Greece, 72 

Budget, 179, 410; supplementary, 15 

Capital movements, 97, 203, 346 

Currency exchange with U.S., 170 

Economic situation, 107, 228 
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Canada—(Continued) 


Fiscal measures, 410 

Foreign exchange reserves, 204 

Foreign trade, 97, 107, 203, 228, 346, 355; 
import liberalization, 213; partners, 97 

Gross domestic product, 107 

Gross national product, 228, 354; prospective, 
179 

Interest rates, 33, 108, 115, 339, 387 

Loans to: India, 275; Jamaica, 67 

Prices, 228, 354 

Taxes: changes proposed, 15. 179, 411 


Central African Republic 


Aid from abroad, 104 

Budget, 81 

Cotton production, 5 

Development plan, 234 

Diamond industry: exports, 13, 337; marketing, 
13; production, 337 

Foreign exchange controls liberalized, 264 

Foreign trade, 210, 289; diamond exports, 13, 
337; partners, 289; prospects, 235 

Grants from EEC, 175 

Gross domestic product, estimated, 235 

Industrial development, 345 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 172 

Investment: from abroad, 104; in Central 
African-Israeli Industrial Center, 153 


Ceylon 


Agriculture: food rationing, 66 

Aid: Consultative Group meets, 147; from 
abroad, pledges, 235; from Germany, 235 

Coconut prices, 251 { 

Foreign trade, 250; agreement with Mainland 
China, 409; cocoa exports, 251; coconut ex- 
ports, 250; export duties increased, 393; im- 
port duties reduced, 162; rubber exports, 
250; tea exports, 250 

IMF: currency purchases, 32, 85, 140; cur- 
rency repurchase, 108; par value changed, 
382 

Loans from: IBRD, 425; Italy, 4; U.K., 58; 
OS., 369 

Postdevaluation measures, 393 

Rice: prices, 393; rations reduced, 6 

Road study by IBRD, 281 

Rubber production, 74, 250 

Tea industry: Commission appointed, 168; 
prices, 290; production, 250 


Chad 


Budget, 95 

Cash advance from EEC, 175 

Cotten production, 129, 368 

Foreign exchange controls liberalized, 264 

Foreign trade, 289; cotton exports, 369; 
partners, 289 

Grants from EEC, 110, 175, 176, 281 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 244 

Taxes: revenue, 95 

Textile mill established, 104 


Chile 


Copper industry: exports, 92; foreign exchange 
earnings, 164; loan from U.S. to company, 
124; production, 92; taxes, 164 

Foreign exchange earnings, from copper indus- 
try, 164 

Foreign trade: copper exports, 92 

Herrera, Felipe: lecture, 330 

IMF: currency purchase, 68; currency repur- 
chases, 68, 108, 140, 172, 212, 244, 276, 
340, 364 

Loans from: IDB, 186, 260, 371; IBRD, 16; 
US., 282 

Taxes: revenue from copper industry, 164 


China, Mainland 


Foreign trade: agreement with Ceylon, 409; 
wheat imports, 178 
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China, Republic of 


Cement industry: prices, 362; production, 362 

Economic growth, 96, 338 

Foreign trade, 96, 195, 338; import controls, 
346; partners, 195; rice exports, 338; sugar 
exports, 338 

Gasoline plant planned, 113 

Industrial production, 96, 338 

Investment from abroad, 235, 387 

Loans from: IBRD, 201, 259, 265; U.S., 50, 
106 

Rice industry: exports, 338; production, 96, 
338 


Colombia 


Agriculture: production, 156 

Aid—Consultative Group meets, 211 

Banks: reserve requirements, 276 

Bond created, government: Constant Value 
Bond for Social Security, 171 

Coffee prices, 85, 204, 348 

Cost of living, 195 

Forei-.n exchange system revised, 117 

Foreign trade: exports, 85; Fund for Export 
Promotion established, 170 

IMF: currency purchases, 85, 140, 172, 364; 
currency repurchases, 8, 32, 68, 108, 140, 
172, 212, 244, 276, 340, 364, 396; stand-by 
arrangement, 117, 172 

Investment from abroad, regulated, 196 

Loans from: IDB, 51, 372; IBRD; 188, 220; 
US., 282 

Taxes: changes, 284 


Congo (Brazzaville) 


Budget, 49 

Foreign exchange controls liberalized, 264 

Foreign trade, 21, 345; partners, 21, 345; 
timber exports, 81, 345 

Grants from EEC, 110, 176 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 244 

Loans from: EEC, 57; IBRD, 57 

Timber industry: exports, 81, 345; production, 
81 


Congo, Democratic Republic of 


Budget, 5 

Credit from Italy, 145 

Currency changed, 200 

Diamond industry: exports, 301; production, 
301; smuggling, 301 

Foreign exchange rate changed, 200 

Foreign trade: diamond exports, 301 

Industrial production, 337 

IMF: quota increase, 244; stand-by arrange- 
ment, 205, 276 

Mining industry: company established, 12; 
technical cooperation agreement signed, 73 

Taxes: revenue, 5 


Costa Rica 


Foreign exchange controls, 100 

Foreign trade: imports, 100. ‘ 

Gross national product, 100 

IMF: currency purchase, 364; currency repur- 
chases, 212, 340; stand-by arrangement, 253, 
340 

Loan from IDB, 186 


Taxes: Consumption Tax Law, coverage ex- 
tended, 156 


Crete 
Economic development planned, 308 


Cyprus 
Balance of payments, 239 
Banks: Central Bank’s annual report, 239 
Economic situation, 239 
Foreign exchange reserves, 239, 401 


Foreign trade, 239, 360; import duties to be 
reduced, 401 


Gross national product, 239 


IMF: currency repurchases, 172, 364; par 
value changed, 382 

Loan from IBRD, 145 

Postdevaluation assessment, 400 

Tourism, 239 


Czechoslovakia 


Banks: credit policy of State Bank, 72, 233 

Bond issue by State Bank, 422 

Foreign trade agreements with: Austria, 29; 
Finland, 34; Ghana, 104; India, 160 

Interest rates, 233 


Dahomey 


Budget, 57 

Development plan, 146 

Foreign exchange controls liberalized, 264 

Grants from EEC, 110, 176, 281 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 244 

Taxes: imposed, 57; reform, 185; revenue, 57 


Denmark 


Agriculture: production, 158 

Balance of payments, 2, 18, 109, 158, 174, 
286, 351, 422 

Banks: credit situation, 109; National Bank’s 
annual report, 109 

Bond issues by: City of Copenhagen, 24 
(corr.); Copenhagen County Authority, 24; 
Copenhagen Telephone Company, 359; 
Royal Danish Mortgage Bank, 70 

Capital market, 159 

Capital movements, 174 

Currency exchanges with: other Nordic cen- 
tral banks, 285; U.S., 170 

Economic Council, report by, 10 

Economic policy, 390 

Economic prospects, 278 

Economic situation, 2, 109, 158, 351 

Fiscal policy, 351 

Foreign exchange reserves, 19, 174, 287 

Foreign trade, 18, 422; exports, 2, 351 

Gross domestic product, 93 

Gross national product, 2; prospective, 351 

Industrial production, 158 

IMF: acceptance of Article VIII, 135; par 
value changed, 382 

Investment, 2, 158 

Loans to: Angola, by company, 50; Ghana, 
264; Tanzania, 379 

Prices, 158 

Unemployment, 2 

Wages, 158 


Dominican Republic 


Agriculture: production, 156 

Economic situation, 219 

Foreign exchange reserves, 219 

Foreign trade, 219; import restrictions, 243 

IMF: currency purchase, 32; currency repur- 
chase, 340; quota increase, 140 

Loans from: IDB, 186; U.S., 282 


Ecuador 


Agriculture: production, 156 ~ 

Banks: reserve requirements, 84, 292 

Foreign exchange system revised, 84 

Foreign trade: coffee exports, 387; import 
restrictions revised, 84 

IMF: currency repurchases, 140, 340 

Loans from: IDB, 51; IBRD, 171 

Monetary system revised, 84 

Petroleum discovered, 124 


El! Salvador 


Banks: credit conditions, 140 
Corn purchased from Mexico, 304 
Cotton production, estimated, 139 
Economic situation, 139 





El Salvador—(Continued) 


Foreign trade, 139; import deposits extended, 
372; import regulations, 372 

Industrial progress, 347 

IMF: currency repurchase, 276; stand-by ar- 
rangement, 397 

Loans from IBRD, 396, 427 


Ethiopia 
Budget, 344 
Investment by IFC, 234 


Finland 


Agriculture: production, prospective, 174 

Balance of payments, 134, 367 

Banks: central bank loan to Government, 1; 
credit policy, 190; Export Levy Act, 367; 
reserve requirements, 1, 191; suppliers’ credit 
system changed, 157 

Bond issues abroad, 28, 151 

Budget, 376; supplementary, 1 

Capital movements, 134 

Currency exchanges with other Nordic central 
banks, 285 

Economic policy, 367 

Economic prospects, 174 

Economic situation, 126 

Employment, 127 

Foreign exchange reserves, 135 

Foreign trade, 126, 134, 367; agreement with 
Czechoslovakia, 34; agreement with Ger- 
many, Eastern, 34; agreement with Poland, 
34; agreement with U.S.S.R., 34; import re- 
strictions, 143, 334; prospects, 174 

Gross national product, prospective, 174 

Industrial production, 127; prospective, 174 

IMF: currency purchases, 140, 172, 244, 364; 
par value changed, 341, 366, 396; stand-by 
arrangement, 69, 140 

Investment, policy on foreign direct, 111 

Monetary policy, 191 

Pulpwood industry, 127 

Taxes: imposed, 377; revenue, estimated, 376 


France 


Agriculture: production, 390 

Aid to: developing countries, 207; Irish fishing 
industry, by company, 238; Mali, 241, 403 

Balance of payments prospects, 334 

Banks: loan to Mexico, 83 

Bond issue by Government, 198, 244 (corr.) 

Budget, 334; estimates revised, 400 

Capital controls liberalized, 63 

Capital market, 88; securities prices to. be 
published, 120 

Contribution to European Social Fund, 69 

Cost of living, 151 

Credit to Iraq, by company, 423 

Currency exchange with U.S., 170 

Debt repayment by U.A.R., 4 

Economic cooperation agreement with Gabon, 
424 

Economic measures, 192, 238, 287, 299 

Economic powers requested by Government, 
special, 159 

Economic prospects, 79 

Economic situation, 135, 151, 191, 308, 334 

Employment, 151, 334 

Exchange Commission to be created, 299 

Fiscal measures, 335 

Foreign exchange system revised, 63 

Foreign trade, 135, 151; agreement with Iraq, 
343; exports, prospective, 79, 191; partners, 
308; prospects, 334 

Gross domestic product, 308; prospective, 79, 
191, 334, 390 

Industrial production, 135, 151, 221, 390 

Installment credit regulations, usury and, 112 

Interest rates, 224 

IMF: primary products, price stabilization re- 
quested for, 333 

Investment, 334; agreement with Iraq petro- 
leum company, 422; forecast, 79; from 
abroad, 342 
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Loan to Syrian Arab Republic, by company, 
368 

Monetary measures, 224 

Social security system revised, 254 

Taxes: changes, 299, 300; value-added tax 
extended, 335 


Gabon 


Banks: Gabon Development Bank, activities 
of, 345 

Budget, 50 

Economic cooperation agreement with France, 
424 

Foreign exchange controls liberalized, 264 

Foreign trade, 38, 241; mineral exports, 393; 
partners, 38, 241; timber exports, 200 

Grant from EEC, 281 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 212 

Mining industry: exports, 393; investment in, 
393; production, 393 

Petroleum industry: refinery in operation, 380 

Taxes: reductions proposed, 50 

Timber industry: exports, 200; production, 200 


Gambia, The 


Aid from U.K., 184 

Economic development, 184 
Foreign exchange rate changed, 393 
Foreign trade, 184 

Groundnut industry, 184 

IBRD and IDA, membership in, 362 
IMF, membership in, 305, 364 


Germany, Eastern 


Foreign trade agreements with: Finland, 34; 
India, 160; U.K., 56 


Germany, Federal Republic of 


Aid to: Ceylon, 235; developing countries, 207 

Balance of payments, 88, 125, 223, 254; pros- 
pects, 111 

Banks: Bundesbank Law, revision proposed, 
247; credit policy, 62, 118; discount rate, 2, 
62, 118, 150; lending regulation changed, 
55; open market operations of Bundesbank, 
377; reserve requirements, 19, 62, 222, 261 

Budget proposals revised, 45 

Capital movements, 119, 125, 126, 223, 254 

Contribution to European Social Fund, 69 

Currency exchange with U.S., 170 

Economic Council established, 55 

Economic measures, 55 

Economic prospects, 78, 111, 406 

Economic situation, 87, 222, 407 

Employment, 45, 78, 222 

Finance, public, 223 

Finance plan, 246 

Foreign exchange: payment to U.S. under off- 
set agreement, 11, 395; reserves, 126, 223, 
254 

Foreign trade, 45, 88, 125, 222, 223, 254; 
export financing, 19 

Gross national product, 45, 222; prospective, 
45, 78, 111, 246, 406 

Incomes policy, 93 

Industrial production, 221, 222 

Interest rates, 2, 62, 118, 150, 222; govern- 
ment control abolished, 103 

Investment, 45, 222; abroad, 125; from abroad, 
126; in Portugal, 94; measures to stimulate, 
possible, 406; programs proposed, 46, 230, 
247; prospects, 246; public, 78 

Loans to: Guinea, 49; Pakistan, 422; Tunisian 
company, by company, 200; Uganda, 393 

Monetary policy, 2, 19, 55, 62, 88, 118, 222 

Prices, 87, 222; prospective, 78 

Productivity, 45 

Stabilization Law Bill revised, 54 

Taxes: changes, 246; proposals, 54, 55; reve- 
nue, 46 

Unemployment, 87 

Wages, 79, 93; policy, 407 


Ghana 


Aid: from UN, 225; requirements discussed, 
153, 301 

Banks: credit policy, 90, 100 (corr.); discount 
rate, 185 

Currency changed, 65, 95 

Debt, foreign: repayment agreements, 21 

Foreign trade agreements with: Czechoslo- 
vakia, 104; Hungary, 104; Rumania, 160 

Interest rates, 185 

IMF: currency purchases, 8, 32, 244, 340, 396; 
currency repurchases, 108, 244, 340; par 
value changed, 65, 216, 276; stand-by ar- 
rangement, 157, 212 

Loans from: Denmark, 264; U.S., 282 

Road studies by IBRD, 225 


Greece 


Association with EEC, 384 

Balance of payments, 20, 193 

Banks: discount rate, 249 

Bond issue by Government, 378 

Capital movements, 208 

Credit for housing and industry, 248 

Currency declaration required of tourists, 175 

Development plan, 47 

Economic development of western Peloponne- 
sos planned, 308 

Economic measures, 248 

Economic situation, 192 

Fiscal policy, 193 

Fiscal system, reorganization proposed, 47 

Foreign exchange reserves, 20 

Foreign trade, 20; with U.S.S.R., 35 

Interest rates, 249 

Investment from abroad, 208 

Loans from: Canadian bank, 72; EIB, 72 

Merchant marine increased, 29 

Prices, 192 

Taxes: proposals, 47 


Greenland 


Currency changed, 214 


Guatemala 


Cotton: exports, 68; prices, 68; production, 67 

Development projects, 60 

Economic situation, 60, 412 

Foreign trade, 60; cotton exports, 68; exports, 
prospective, 60; with CACM, 347; with El 
Salvador, 347 

Gross national product, 60 

IMF: currency purchases, 244, 276, 364; stand- 
by arrangement, 101, 172 

Investment, 60 

Loans from: IDB, 51; IBRD, 99; U.S., 282, 
284 


Guinea 


Investment by U.S. corporation, 89 
Loan from Germany, 49 
Ministry of Financial Control established, 161 


Guyana 


Agriculture: production, 156 

Assistance from UN, technical, 68 

Budget, 52 

Economic development, 7 

Economic situation, 380 

Foreign exchange: reserves, 380; restriction 
removed, 348 

Foreign trade: rice exports, 380 

Industrial development, 130 

IDA and IFC, membership in, 7 

IMF: acceptance of Article VIII, 41; par 
value changed, 382; par value established 
with, 41, 108; stand-by arrangement, 41, 
108 

Investment by: U.K. corporation, 130; U.S. 
company, 130 

Loans from U:S., 282, 372 

Rice industry: exports, 380; production, 380 

Sugar production, estimated, 380 

Taxes: revenue, 52, 380 
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Haiti 


Gross national product, per capita, 98 

IMF: currency purchases, 32, 245, 340, 397; 
currency repurchases, 140, 340, 364 

Loan from IDB, 51 


Honduras 


Capital movements, 115 

Economic situation, 115 

Foreign exchange reserves, 115 

Gross domestic product, 115 

Gross national product, per capita, 115 

IMF: currency repurchase, 68 

Loans from: CABEI, 115; IDB, 186, 260; 
IBRD, 170 


Hungary 


Foreign trade, 36; agreements with: Australia, 
427: Ghana. 104: Ivory Coast, 289 


Iceland 


Currency exchanges with other Nordic central 
banks, 285 

Economic policy, 142 

Economic situation, 17, 142, 286 

Fishing industry, 43, 286 

Foreign exchange reserves, 110, 286 

Foreign trade, 110; fish exports, 286; import 
liberalization, 26 

GATT, relations with, 213 

Gross national product, estimated, 17 

Income, national per capita, 286 

IMF: currency purchase, 376; par value 
changed, 389 

Postdevaluation assessment, 398 

Prices, 17 

Wages, 17 





india 


Aid Consortium, meetings of, 121, 386 

Banks: ceilings on interest rates on advances 
to exporters, 258; control on credit to rice 
traders, 138; National Credit Council to be 
established, 425; Reserve Bank, additional 
statutory powers proposed for, 425; “social 
control” planned, 424 

Budget, 147, 176; railway, 178; revised, 147 

Cotton pricing decontrolled, 259 

Credit from IDA, 6 

Development plans, 250, 424 

Foreign trade: agreement with Bulgaria, 160: 
agreement with Czechoslovakia, 160; agree- 
ment with Germany, Eastern, 160; agree- 
ment with U.A.R. and Yugoslavia, 423; ex- 
port duties changed, 177; import policy, 168 

Gold Control Rules amended, 122 

IMF: currency repurchase, 140 

Investment by: IFC, 13, 217; Italian petroleum 
company, 47 

Loans from: Canada, 275; IBRD, 302; USS., 
283 

Steel pricing and distribution decontrolled, 154 

Sugar industry: prices, 264; production par- 
tially decontrolled, 264 

Taxes: changes proposed, 177; increases, 177; 
revenue, 147, 178 


Indonesia 


Aid: from Japan, 210; Intergovernment Group 
meets, 202, 410 

Assistance from AsDB, technical, 291 

Banks: agreement between Bank Negara In- 
donesia and Export-Import Bank of Japan, 
426 

Credit from Japan, 130 

Embassy expenditures reduced, 115 

Financial relations with creditors, 370, 426 

Foreign exchange system revised, 311 

Foreign trade regulations changed, 311 

Grant from Japan, 130 

Interest rates, 139, 211 

IBRD, rejoining membership in, 130 
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IMF: currency repurchase, 340; rejoining 
membership in, 53, 108 

Investment: Foreign Investment Law, 403, 426; 
from abroad, policy, 403, 426 

Loans from US., 283 

Rice production, 218 

Taxes: changes, 312; on exports, 312 


Tran 


Banks: Industrial and Mining Development 
Bank, 328 

Copper discovered, 422 

Foreign exchange control, 29 

Foreign trade agreement with Poland, 36 

Loan from IBRD, 360 

Petroleum production, 53 


Iraq 


Credit from French company, 423 

Foreign trade: agreement with France, 343; 
agreement with Jordan, 280; agreement with 
Syrian Arab Republic, 280; agreements with 
U.A.R., 249, 273; petroleum exports, 12 

IMF: currency purchases, 108, 165, 212 

Petroleum industry, 12, 193, 310; investment 
agreement with French company, 422; loan 
to Government from Iraq Petroleum Com- 
pany, 152; production, 53, 310 

Sugar refinery to be constructed, 392 


Ireland 


Agriculture: production, 78 

Balance of payments, 78, 334 

Banks: credit, increase recommended, 165; 
credit conditions, 165 

Bond issue by Government, 221 

Capital movements, 334; goals for 1980, 102 

Economic measures, 305 

Economic situation, 78 

Employment, 78; goals for 1980, 102 

Fishing industry: aid from French company, 
238; exports, 238 

Foreign exchange reserves, 157 

Foreign trade, 142, 157, 197; cattle exports, 
prospective, 230; fish exports, 238; subsidy 
for meat exports to U.K., 78 

GATT: membership in, 389; relations with, 
213 

Gross national product, 78; goals for 1980, 102 

Industrial prospects, 173 

IMF: par value changed, 382 

Investment: from abroad, 298; goals for 1980, 
102 

Prices, 78 

Wages: costs, 78 


Israel 


Agriculture: production, 392 

Budget, 36 

Economic policy, 401 

Economic situation, 392 

Foreign trade, 392; citrus exports, prospective, 
73; export incentives, 36, 65, 72, 401 

Gross national product, prospective, 392 

Industrial finance, 263 

Industrial production, 392 

Interest rates, 80, 392 

IMF: par value changed, 382 

Investment: in Central African-Israeli Indus- 
trial Center, 153; incentives, 361 

Loan from IBRD, 344 

Postdevaluation policy, 401 

Prices, 37, 392, 401 

Unemployment, 36 


Italy 


Agriculture: production, 352, 400 

Aluminum production, 152 

Balance of payments, 166, 273, 280, 421 

Banks: loans to Tanzania, 48 

Bond issues by: EIB, in dollars, 11; ENI, 79, 
208 

Budget, 262 

Capital movements, 166, 273 

Consumer spending, 29 


Credit insurance legislauon, 112 

Credit to Congo, Dem. Rep., 145 

Currency exchange with U.S., 170 

Economic expansion, 221 

Economic measures, 3, 11, 353 

Economic situation, 136, 215, 233, 272, 352 

Emigration, 160 

Employment, 136, 221, 353 

Engineering company, cooperation with Yugo- 
slav firm, 208 

Finances of local authorities, 35, 360 

Financial relations with U.A.R., 310 

Fiscal measures, 391 

Foreign exchange: controls relaxed, 336, 383; 
reserves, 4, 273, 280, 421 

Foreign trade: appliance exports and imports, 
368; bauxite imports, 152; export credit 
financing, 112; export promotion legislation, 
342; export prospects, 353; exports, 215; 
fiscal and credit incentives, law proposed, 
280; imports from Eastern Europe liberal- 
ized, 152; motor vehicle exports, 248; pros- 
pects, 262; wheat exports, 48 

Fund for the South, financing for, 239 

Grants from EEC, 4, 71 

Gross national product, 136, 273; prospective, 
233, 262, 352 

Industrial production, 215, 352; appliances, 368 

Industry: government assistance, 64 

Investment, 136, 353; by Belgium, 152; by 
Fund for the South, increased, 353; by 
state-controlled enterprises, 145; in India, 47; 
prospects, 233 

Loans from: EEC, 300, 378; U.S., 371 

Loans to: Ceylon, 4; Turkey, 273 

Motor vehicle industry: exports, 248; produc- 
tion, 248 

Payments for patents and trademarks licenses, 
increased, 256 

Petroleum industry: government refund to 
companies, 368; tax extended, 368 

Postal rates, 263 

Prices, 215, 263, 353 

Reimbursement by European Social Fund, 69 

Rice production, estimated, 378 

Salary increases in public sector, 120 

School construction program, 287 

Shipbuilding industry: government assistance 
proposed, 128 

Steel production, 47 

Taxes: coupon tax system revised, 103; period 
extended for granting concessions for merg- 
ers, 280; petroleum tax extended, 368; re- 
forms proposed, 255; revenue, 4 

Wages, 263 


Ivory Coast 


Development plan, 337 

Foreign exchange controls liberalized, 264 

Foreign trade agreement with Hungary, 289 

Grant from EEC, 176 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 140 

Investment prospects, 338 

Loan from EEC, 110 


Jamaica 


Agriculture: growth, 219 

Balance of payments, 219 

Banks: Jamaican Development Bank to be 
established, 356 

Bond issues by Government, 276 

Budget, 170, 211 

Currency, decimal system planned, 243 

Economic situation, 219 

Foreign trade, 219, 340 

Gross domestic product, estimated, 219 

Interest rates, 220 

IMF: par value changed, 382 

Loans from: Canada, 67; IBRD, 40 

Prices, 220 

Taxes: revenue, 211 

Tourism, 219 





Japan 


Aid to: Indonesia, 210; other countries, in- 
creased, 195, 207 

Automobile production, 251 

Balance of payments, 66, 226, 265, 369; 
prospects, 23, 96, 114 

Banks: agreement between Export-Import Bank 
of Japan and Bank Negara Indonesia, 426; 
discount rate, 282; restraint urged in lend- 
ing, 168 

Bond issues abroad to be resumed, 122 

Budget, 81 

Capital movements, 97, 370; prospective, 106; 
rules on Euro-dollar acceptance, 363 

Contribution to Agricultural Development 
Fund of AsDB, 338 

Credit to Indonesia, 130 

Currency exchange with U.S., 170 

Development plan, 114 

Economic growth, prospective, 96, 226 

Economic policy, 23 

Economic prospects, 23 

Economic situation, 226, 265 

Financial relations with Indonesia, 426 

Fiscal measures, 265, 282 

Foreign exchange reserves, 66, 265, 370 

Foreign trade, 66, 369; agreement with 
U.S.S.R., 91; automobile exports, 154; im- 
port liberalization, 213; prospects, 97, 114 

Grants: from U.S., 284; to Indonesia, 130 

Gross national product, 186; prospective, 23, 
96, 114 

Horie, Shigeo: lecture, 331 

Industrial production, prospective, 226 

Interest rates, 259, 282; restriction revived for 
Euro-dollar deposits, 363 

Investment: from abroad, 58; from abroad, 
liberalized, 185, 242; in Angola, 50; pri- 
vate, 186; prospects, 96 

Loans: by Government for shipbuilding re- 
duced, 122; from abroad, encouraged, 148; 
from U.S., 180; to Tanzania, 409 

Monetary measures, 265 

Prices, prospective, 23, 96 

Taxes: reductions planned, 82 


Jordan 


Assistance from other countries, financial, 288 
Credit from IDA, 152 

Foreign trade agreement with Iraq, 280 

IMF: quota increase, 140 


Kenya 


Balance of payments, 209, 345 

Banks: Kenya Cooperative Bank established, 
402 

Budget, 209 

Capital movements, 209 

Credits from IDA, 161 

East African Economic Community and Com- 
mon Market, membership in, 181, 409 

Economic situation, 344 

Foreign exchange reserves, 209, 345 

Foreign trade, 274, 384; transfer taxes imposed 
by Tanzania and Uganda, 423 

Gross domestic product, 209, 345 

Loans from: AfDB, 184; IBRD, 80 

Taxes: measures, 210; revenue, prospective, 
210 


Korea, North 
Foreign trade: wheat imports, 31 


Korea, Republic of 


Banks: foreign banks to be licensed, 31; mar- 
ginal reserve requirements abolished, 122 

Budget, 311 

Credit from IDA, 426 

Development plan, 113 

Foreign exchange earnings, 139 

Foreign trade: system liberalized, 302; textile 
exports to Sweden restricted, 87 
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GATT, membership in, 96 

Gross national product, 85, 113 
IMF: stand-by arrangement, 85, 140 
Loans from U.S., 283, 371 

Taxes: revenue, 311 


Kuwait 


Assistance to other countries, financial, 288 

Investment in petrochemical industries, 343 

Loan from U:S., 72 

Loans to: Algeria, 199; Sudan, 274; Tunisia, 
56 

Petroleum industry: production, 53; royalty 
agreement with Kuwait Oil Company, 152 


Laos 


Aid from UN, 201 
Mining industry: finance for exploration, 201 


Lebanon 


Banks: commercial bank to be established, 
353; Intra Bank reorganized, 353, 393 

Bond issue by Government, 344 

Economic situation, 402 

Foreign trade, 402 

Industrial production, 402 

IMF: quota increase, 108 

Taxes: incentives for new industries, 336; in- 
come tax surcharge imposed, 273 

Tourism, 402 


Lesotho 


Balance of payments, 226 

Budget, 226 

Economic situation, 226 

Taxes: changes, 226; revenue, prospective, 226 


Liberia 


Banks: Liberian Bank for Industrial Develop- 
ment and Investment, operations of, 337 

Budget, 49 

IMF: currency purchases, 8, 68, 140, 212; 
currency repurchases, 8, 68, 140, 244; stand- 
by arrangement, 173, 244 

Taxes: revenue, 50 


Libya 


Assistance to other countries, financial, 288 

Budget, 94; supplementary, 379 

Foreign trade, 121 

Petroleum industry: discount suspended, 384; 
production, 53 

Taxes: revenue from petroleum companies, 
384 


Luxembourg 


IMF: quota increase, 340 
See also Belgium-Luxembourg 


Malagasy Republic 


Agriculture: production, 362 

Economic situation, 362 

Foreign exchange controls liberalized, 264 

Foreign trade, 354, 362; export prices, 354 

Grant from EEC, 110 

Industrial production, 362 

IMF: primary products, price stabilization re- 
quested for, 333 

Loan from IBRD, 275 


Malawi 


Agriculture: production, 95 

Credit from IDA, 146 

Economic situation, 95 

Foreign trade, 96; agreement with South 
Africa, 113; with South Africa, 113 

Industrial production, 96 

IMF: par value changed, 382 


Malaysia 


Currency arrangements, 23, 201, 425 
Foreign exchange controls liberalized, 242 


IMF: quota increase, 140, 172 
Investment by IFC, 264 
Loans from: IBRD, 210; U.S., 180 


Mali 


Aid from France, 241, 403 

Budget, 274 

Foreign exchange rate changed, 153 

French franc area, move toward reinstatement 
in, 65 

Grant from EEC, 402 

IMF: currency purchase, 396; currency repur- 
chase, 396; primary products, price stabiliza- 
tion requested for, 333; stand-by arrange- 
ment, 261, 340 

Stabilization program, 261 


Malta 
Defense expenditure agreement with U.K., 110 


Mauritania 


Budget, 38 

Fishing industry: loans from Government, 49 

Foreign exchange controls liberalized, 264 

Grant from EEC, 176 

IMF: primary products, price stabilization re- 
quested for, quota increase, 172 


Mexico 


Agriculture: production, 156 

Banks: Bank of Mexico’s annual report, 83 

Corn sold to El Salvador, 304 

Currency exchange with U.S., 170 

Economic situation, 83, 339 

Foreign exchange reserves, 83, 339 

Foreign trade, 83, 339; tariff policy, 339 

Grant from U.S., 284 

Gross national product, 83, 339 

Loans from: French bank, 83; IDB, 52, 186; 
US., 180, 371 

Taxes: revenue, 339 

Wages, 339 


Morocco 


Agriculture: finance for projects, 344; produc- 
tion, 167 

Aid—Consultative Group meets, 137 

Banks: credit policy, 5 

Budget, 12 

Development plan: guidelines, 402 

Economic situation, 167 

Foreign exchange reserves, 167 

Foreign trade: import regulations simplified, 
274 


IMF: quota increase, 172; stand-by arrange- 
ment, 357, 396 

Investment by U.S. company, 240 

Money supply, 5, 167 

Tourism, 167 


Mozambique 


Cashew nut industry, 167 

Electric power plant planned, 346 
Energy supplies, 30 

Industrial development, 39 

Loan from MFEA, 338 

Taxes: system revised, 385 


Nepal 
Banks: Agricultural Development Bank estab- 
lished, 424 
Budget, 311 
Compulsory Savings Scheme suspended, 226 
IMF: par value established with, 409 
Taxes: revenue, 311 


Netherlands 


Balance of payments, 119; prospects, 46 

Bond issues by: Bank for Netherlands Munici- 
palities, 79; Government, 166 

Capital movements, 119 

Currency exchange with U.S., 170 
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Netherlands—(Continued) 
Economic prospects, 46 
Employment, measures to stimulate, 367 
Fiscal policy, 377 
Foreign exchange reserves, 120 
Foreign trade, 28, 238; prospects, 46 
Grants to Surinam, 32 
Industrial production, 221 
Investment, 383; incentives, 35 
Loans to Surinam, 32 
Prices, 46 
Reimbursement by European Social Fund, 69 
Taxes: turnover tax system to be changed, 377 
Unemployment, 63; measures to combat, 63; 
prospects, 46 
Wages: costs, 46 


New Zealand 


Balance of payments, 7, 266; prospects, 371 
Bond issue abroad by Government, 235 
Bonds issued by Government, development, 
202 
Budget, 202 
Capital movements, 7, 267 
Currency changed, 218, 276 
Economic measures, 58, 162 
Economic situation, 50 
Foreign exchange controls changed, 59, 394 
Foreign trade, 7, 266; export incentives 
changed, 163, 394; import controls, 107; 
wool exports, 148, 266 
Grant from U:S., 284 
Gross national product, 202; prospective, 371 
Income prospects, national, 370 
IMF: currency purchases, 141, 212, 396; par 
value changed, 218, 276, 382; stand-by ar- 
rangement, 357, 396 
Loan from BIS, 66 
Monetary policy, 58, 163 
Postdevaluation measures, 394 
Taxes: incentive measures changed, 202, 394; 
increases, 163; revenue increase foreseen, 
370 
Wages, prospective, 370 
Wool industry: exports, 148, 266; marketing 
arrangements, changes proposed, 427; prices, 
50, 148, 227, 354; sales, 148; situation, 162 
t 
Nicaragua { 
Agriculture: production, 428 
Balance of payments, 347 
Cotton: exports, 347; production, 99, 116, 347 
Economic situation, 114, 347, 428 
Foreign trade, 347, 428; coffee exports, 347; 
cotton exports, 347; export diversification 
program, 428; sugar exports, 347 
Industrial production, 428 
IMF: currency repurchases, 172, 276, 340, 
364, 396 
Loans from U:S., 283 
Port study by IBRD, 91 


Niger 

Budget, 384 

Foreign exchange controls liberalized, 264 

Grants from EEC, 110 

Groundnut production, 176 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 340 

Taxes: changed, 384; imposed, 384; revenue, 
384 

Uranium discovered, 216 

Nigeria 

Banks: Central Banking Act revised, 301 

Budget, 162 

Economic situation, 257 

Fiscal measures, 385 

Foreign exchange: control, 216; reserves, 258 

Foreign trade: cocoa exports, 257; exports, 
257; petroleum exports, 258 

Industrial production, 258 

IMF: quota increase, 8 

Investment by IFC, 74 
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Petroleum industry: production, 258; taxes 
increased, 58 

Taxes: imposed, 385; increased, 385; Petro- 
leum Profits Tax Act, 58 


Norway 


Balance of payments, 10, 86, 150, 269, 350, 
421; prospects, 87 

Banks: credit conditions, 299; credit policy, 
87, 102; credit supply, 342, 351; reserve re- 
quirements, 341 

Bond issues: by City of Oslo, 78; in London, 
by Sira Kvina, 62; in Switzerland, by com- 
pany, 143 

Budget, 27, 254, 349 

Capital movements, 270, 421 

Currency exchanges: with other Nordic central 
banks, 285; with U.S., 170 

Economic measures, 86, 254 

Economic prospects, 87 

Economic situation, 150, 253, 298, 305, 349 

Employment, 298 

EEC, relations with, 190 

Fiscal policy, 350 

Foreign exchange reserves, 270, 421 

Foreign trade, 10, 86, 270, 306, 350, 421; 
exports, 150, 253; exports, prospective, 151; 
partners, 270; ship imports, 253; ship im- 
ports, prospective, 151 

GATT, views on Kennedy Round of, 173 

Gross domestic product, 306, 350 

Gross national product, 150; estimated, 253 

Industrial production, 150, 253, 299, 306 

IMF: acceptance of Article VIII, 157 

Investment, 150, 349; prospects, 306; reserve 
scheme, 197 

Monetary policy, 26, 53, 254, 351 

Prices, 87, 182, 298 

Taxes: changes proposed, 350; revenue, 350 

Wages, 182, 299 


Pakistan 


Agriculture: credit granted to East Pakistan, 
175; production, 309 

Balance of payments, 309 

Banks: credit conditions, 309; reserve require- 
ments, 199; State Bank’s annual report, 309 

Budget, 225 

Cotton exports, 175 

Credits from IDA, 11, 160 

Development plan, 145 

Foreign trade: cotton exports, 175; Export 
Bonus Scheme simplified, 408; export in- 
centives, 408; exports, 137; import duties 
changed, 408; import policy, 233; wheat 
imports, 31 

Gross national product, 209; prospective, 309 

Industrial production, 309 

IMF: currency repurchase, 172 

Investment by IFC, 183 

Loans from: Germany, 422; IBRD, 80, 167, 
256; Sweden, 160; U.S., 180, 283 

Monetary policy, 199 

Money supply, 309 

Prices, 309 

Taxes: revenue, 225 


Panama 
Banks: National Bank, condition of, 7 
Budget, 7 


Economic situation, 7, 348 

Fish production, 284 

Grant from U.S., 283 

Loans from: IDB, 186; U.S., 188, 283 
Taxes: revenue, 76 

Treaty with U.S., 211 

Urban renewal program, 32 

Water resources survey, 268 


Paraguay 
Loans from IDB, 260 


Peru 


Budget, 388; revisions, 188 

Foreign exchange rate, 388 

Foreign trade: exports, 91 

IMF: currency purchase, 364; quota increase, 
244; stand-by arrangement, 261, 340 

Loans from: IDB, 52, 187; IBRD, 292; US., 
283 

Taxes: changes proposed, 388 


Philippines 


Banks: credit measures, 217; rediscount quotas, 
217; reserve requirements, 217 

Coconut industry: exports, 148; production, 
148 

Foreign exchange restrictions, 302 

Foreign trade: coconut exports, 148; rice im- 
ports, 123; sugar exports, 298 

IMF: currency purchase, 396; currency re- 
purchase, 8; stand-by arrangement, 1, 68 

International Rice Research Institute, 326 

Loans from: IBRD, 114; U.S., 283 


Poland 


Foreign trade: agreement with Finland, 34; 
agreement with Iran, 36; agreement with 
Sweden, 343; cotton exports, 180; cotton 
textiles agreement with U.S., 179 

GATT: membership in, 336; relations with, 
213 


Portugal 


Agriculture: policy, 35, 279 

Bond issues by: company, abroad, 3; com- 
panies, authorization for, 152; Government, 
79, 175, 308; Government, abroad, 3; 
petroleum company, 262 

Budget, 64 

Caixa Geral de Depositos, activities of, 255 

Cost of living, 79 

Cotton industry: investment in, 287; situation, 
287 

Credit situation, 255 

Development plan, 232 

Diamond industry, 255 

Dock improvements, 71 

Economic situation, 71, 208 

Emigration, 28, 183 

Employment: in steel industry, 103 

Foreign trade, 136, 180 (corr.); cotton textiles 
agreement with U.S., 160; diamond exports, 
255; partners, 136; wood pulp exports, 47 

Gross national product, 208 

Industrial production, 208 

Interest rates, 300 

Investment, 64: by German company, 94; 
by Swedish company, 94; by U.S. com- 
panies, 94; from abroad, 93, 352; in steel 
industry, 103; planned, 232 

Steel industry: employment in, 103; expansion 
authorized, 103; investment in, 103; loans 
from U.K. banks, 239 

Taxes: assessment of corporations, 20; rev- 
enue, 64 

Tourism, 166 

Vocational training centers, 112 

Wages, 20 

Wood pulp industry, 46 


Puerto Rico 


Investment in petrochemical project in Vene- 
zuela, 348 


Rumania 


Foreign trade agreement with Ghana, 160 
Industrial incentive scheme, 240 


Rwanda 


Aid from Belgium, 423 

Budget, 104 

Development plan, 215 

Grants from EEC, 110, 176, 281 





Rwanda—(Continued) 


Gross domestic product, prospective, 215 

IMF: currency purchases, 212, 276; quota in- 
crease, 172; stand-by arrangement, 117, 172 

Taxes: revenue, 104 


Saudi Arabia 


Agriculture: development projects, 281 

Assistance to other countries, financial, 288 

Balance of payments, 361 

Banks: credit conditions, 361; development of 
banking system, 368; Saudi Arabian Mone- 
tary Agency’s annual report, 361 

Budget, 401 

Economic situation, 361 

Gross national product, estimated, 361 

Petroleum production, 53, 361 


Senegal 


Foreign exchange centrols liberalized, 264 

Grant from EEC, 281 

IMF: primary products, price stabilization re- 
quested for, 333 

Loan from IBRD, 146 


Sierra Leone 


Agriculture: production, 337; statistical survey, 
337 

Budget, 257 

Gross domestic product, 13 

IMF: currency purchases, 32, 68, 212, 364, 
396; par value changed, 393; stand-by ar- 
rangement, 8 


Singapore 


Currency arrangements, 23 

Foreign exchange controls liberalized, 242 
IMF: par value established with, 185, 244 
Loans from: IBRD, 210, 291; U.S., 180 


Somalia 


Aid from U.S., 336 

Budget, 21 

Development plan, 21 

Economic policies, proposed, 361 

Financial policies, proposed, 361 

Grant from EEC, 176 

IMF: currency purchases, 244, 276, 396; cur- 
rency repurchases, 244, 276, 396; stand-by 
arrangement, 9, 68 

Loan from U.S., 336 

Taxes: revenue, 21 


South Africa 


Balance of payments prospects, 6 

Banks: credit conditions, 30; discount rate, 
200 

Budget, 105 

Development plan, 38 

Economic prospects, 5, 385 

Economic situation, 22, 289 

Foreign exchange reserves, 241, 369; pro- 
spective, 6 

Foreign trade, 74, 241, 369; agreement with 
Malawi, 113; import liberalization, 162; 
maize exports, prospective, 81; prospects, 6, 
385; sugar exports, 146; with Malawi, 113; 
wool exports, 250 

Gold production, 216, 369 

Gross domestic product, 22, 105; prospective, 
5, 385 

Gross national product, 22 

Inflation, 289 

Interest rates, 200; on government stocks, 90 

Investment prospects, 6, 385 

Maize production, prospective, 81 

Monetary situation, 30 

Money supply, 30 

Prices, 22, 105 

Railways and Harbours Administration budget, 
95 

Sugar industry: exports, 146; production, 146 
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Taxes: proposed, 105 
Uranium production, 216 
Wool industry: exports, 250; sales, 250 


Spain 


Agriculture: income, 46; labor force, 183 

Banks: Bank of Spain’s annual report, 247; 
credit situation, 383; deposit regulation, 28; 
deposits, 28; discount rate, 391 

Bond issue abroad by company, 224 

Bonds issued, investment, 28 

Budget, 35 

Capital movements, 199 

Cost of living, 232 

Credit priorities, official, 135 

Development plan, 199 

Economic measures, 391 

Economic situation, 232 

Emigration, 159 

Employment, 183 

Foreign trade, 144, 192, 232, 400; citrus ex- 
ports, 239; global import quotas, 128; im- 
ports, prospective, 199; partners, 239, 400 

Grants from U.S., 284 

Gross national product, 232; target, 199 

Industrial production, 232 

Industrial self-financing, 247 

Interest rates, 391 

IMF: currency purchase, 17, 68; par value 
changed, 382 

Investment: from abroad, 352; incentives, 255; 
prospects, 199, 335; public program, 335 

Loan from IBRD, 261 

Monetary policy, 391 

Monetary situation, 383 

Motor vehicle industry, 120 

Postdevaluation policies, 390 

Prices, 232, 391 

Road transportation, 46 

Taxes: changes, 255, 391; imposed, 391 

Wages, 232, 391; distribution, 272; minimum 
increased, 308 


Sudan 


Banks: foreign branches, nationalization pro- 
posed, 57 

Budget, 56 

Fiscal policy, 234 

Foreign trade: import trade to be nationalized, 
57 

IMF: currency purchases, 108, 244, 340, 364; 
currency repurchases, 140, 172, 244, 364; 
stand-by arrangement, 285, 364 

Loans from: Bulgaria, 354; Kuwait, 274; U.S., 
283 

Taxes: increases, 234; rates changed, 56 


Surinam 


Grants from: EEC, 110; Netherlands, 32 
Loans from Netherlands, 32 


Swaziland 
Loan from IBRD, 129 


Sweden 


Agriculture: policy, new, 174 

Balance of payments, 44; prospects, 27 

Banks: discount rate, 33, 78; industrial de- 
velopment bank proposed, 70; liquidity posi- 
tion, 44; Sveriges Riksbank’s annual report, 
a4 

Bond issue by IBRD, 342 

Borrowing: abroad, 54; by Government, 44; by 
local authorities, 44 

Budget, 18, 27, 44 

Capital movements, 44 

Currency exchanges: with other Nordic central 
banks, 285; with U.S., 170 

Economic forecasts, 214 

Economic policy recommendation, 214 

Economic situation, 237, 307, 405 

Employment, 237, 245 

EEC, relations with, 222 
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Foreign exchange: controls, 54; reserves, 44, 
307 

Foreign trade, 62, 271, 398; agreement with 
Poland, 343; exports, 405; import restric- 
tions on Korean textiles, 87; partners, 62, 
398; prospects, 27 

Gross national product, 27 

Industrial production, 245 

Interest rates, 33, 78 

IDA, contribution to, 62 

Investment, 237, 405; abroad, 54; from abroad, 
54; funds released by Sveriges Riksbank, 
174; in Portugal, 94; prospects, 27 

Loans to: Pakistan, 160; Tunisia, 393 

Prices, 307, 406 

Taxes: increases proposed, 18; revenue, 18 

Wages, 406 


Switzerland 


Banks: credit restriction removed, 342; dis- 
count rate, 223; National Bank Law of 1953, 
revision proposed, 359, 372 (corr.) 

Bond issues by: IBRD, 175; Norwegian com- 
pany, 143 

Capital movements: U.S. dollar inflow, 191 

Construction, 166 

Credit to CABEI, 304 

Currency exchange with U.S., 170 

Foreign trade, 159, 214, 407; partners, 214, 
407 

Interest rates, 223 

Loans to: IDA, 245; U.K., 349 

Monetary policy instruments, 359 

Mortgage Bond Law to be amended, 151 


Syrian Arab Republic 


Assistance from other countries, financial, 288 

Cotton production, 408 

Foreign exchange markets reorganized, 65 

Foreign trade: agreement with Iraq, 280; im- 
port controls, 37 

IMF: currency purchase, 285, 364; currency 
repurchases, 108, 244, 364 

Loan from French company, 368 

Petroleum industry: pipeline completed, 402 


Tanzania 


Balance of payments, 138 

Banks: commercial banks nationalized, 49, 95 

Budget, 194 

Capital movements, 138 

Coffee production, 137 

Cotton production, 137 

Customs and excise system, Zanzibar inte- 
grated into, 194 

East African Economic Community and Com- 
mon Market, membership in, 181, 409 

Economic situation, 137 

Foreign exchange: controls, 49; reserves, 194 

Foreign trade, 138, 274, 384; exports, 194; 
transfer taxes imposed on certain imports, 
423 

Gross domestic product, 137, 194 

Interest rates, 95 

Investment, 194 

Loans from: Denmark, 379; IBRD, 80, 368; 
Italian banks, 48; Japan, 409; U.S., 283 

Money supply, 137 

Petroleum industry: pipeline to be built, 49 

Taxes: measures, 194; revenue, prospective, 
194; transfer taxes imposed, 423 

Wages, 137, 194 


Thailand 


Budget, supplementary, 200 

Foreign trade: rice export policy, 39, 302; 
rice exports, 302; rubber export tax to be 
reduced, 302 

Loans from: IBRD, 90, 369; U.S., 283, 284 

Rubber industry: export tax to be reduced, 302 


Taxes: revenue lost, 201; rubber export tax to 
be reduced, 302 
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Togo 


Balance of payments, 5 

Banks: development bank authorized, 13 

Capital movements, 5 

Foreign exchange controls liberalized, 264 

Foreign trade: phosphate exports, 216 

Grant from EEC, 176 

IMF: primary products, price stabilization re- 
quested for, 333 

Mining industry: phosphate production and 
exports, 216 


Trinidad and Tobago 


Budget, 75; development expenditure, 75 
Cocoa production, 76 

Coffee production, 76 

Economic situation, 75 

Gross domestic product, 76 

IDB, membership in, 236 

IMF: par value changed, 395 

Loans from IBRD, 83, 187 

Petroleum production, 76 

Sugar production, 76 


Tunisia 

Aid—Consultative Group meets, 94 

Budget, 12 

Credit from IDA, 73 

Foreign exchange earnings from tourism, 200 

IMF: currency purchases, 32, 212, 340, 396; 
currency repurchases, 172, 212, 396; stand- 
by arrangement, 32 

Loan, domestic compulsory, 225 

Loans from: IBRD, 73, 288; Kuwait, 56; 
Sweden, 393; U.S., 283, 368 

Loan to company by German company, 200 

Tourism: finance from abroad, 200 


Turkey 


Agriculture: cereal prices, 215 

Aid: agreement with U.S.S.R., 240; from 
OECD consortium, 36 

Banks: investment bank proposed, 224 

Banknotes, import by travelers reduced, 240 

Bonds, legislation on compulsory savings, 300 

Budget, 80, 408 

Chemical fertilizer plant to be built by Kuwait, 
343 

Development plan, 128 

Economic situation, 287 

EEC, association with, 343 

Foreign trade: import duty increased, 72; pros- 
pects, 128 

IMF: currency purchases, 32, 140, 212, 396; 
currency repurchases, 32, 140, 212; quota 
increase, 68; stand-by arrangement, 41, 108 

Investment: by IFC, 166; from abroad, 89 

Loans from: Italy, 273; U.S., 233, 283 

Steel industry: aid from abroad, 233 

Taxes: changes proposed, 4, 408; quay duty 
imposed, 80; revenue, 80 


Uganda 

Budget, 193 

Credits from IDA, 128, 249, 310 

Development plan, 194 

East African Economic Community and Com- 
mon Market, membership in, 181, 409 

Foreign trade, 121, 274, 384; coffee exports, 
121; cotton exports, 121; partners, 121; 


transfer taxes imposed on certain imports, 
423 


Loans from: Germany, 393; IBRD, 80 


Taxes: measures, 193; revenue, 193; transfer 
taxes imposed, 423 


USS.R. 


Agriculture: grain harvest, 300 
Aid: agreement with Turkey, 249; to develop- 
ing countries, 207 
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Foreign trade: agreement with Finland, 34; 
agreement with Japan, 91; agreement with 
U.K., 56; sugar imports, 298; wheat ex- 
ports, 48; with Greece, 35 


United Arab Republic 


Accomplishment Plan, 37 

Assistance from other countries, financial, 288 

Austerity program, 256 

Budget, revised, 257 

Cotton industry: exports, 288; prices, 73 

Debt, foreign, repayment to France, 4 

Economic measures, 256 

Enterprises reorganized, public sector, 20 

Financial relations with: Italy, 310; U.K., 37, 
65 

Foreign trade: agreement with India and Yugo- 
slavia, 423; agreements with Iraq, 249, 273; 
cotton exports, 288; exports, 288; petroleum 
exports, 288; rice exports, 288; wheat im- 
ports, 48 

High Dam project, 48 

Interest rates, 257 

IMF: currency repurchase, 8 

Investment program, 263 

Petroleum industry: agreement with Phillips 
Petroleum Company, 80; exports, 288; pro- 
duction, 281; production, prospective, 89; 
prospecting operations, 281 

Prices, controlled: increases, 256 

Rice exports, 288 

Shipbuilding industry, 30 

Suez Canal, competition from supertankers, 
274 

Taxes: increases, 256 

Tourism, development of, 56 


United Kingdom 


Aid from abroad, 10; repaid, 118 

Aid to: developing countries, 207; Gambia, 184 

Balance of payments, 9, 43, 86, 118, 189, 197, 
237; prospects, 77, 398 

Banks: clearing bank advances, 43; discount 
rate, 33, 86, 150, 366, 381; loans to Portu- 
guese steel industry, 239 

Bond issue by Norwegian company, 62 

Budget, 117; expenditure forecasts, 61 

Capital movements, 86, 189, 297 

Currency: decimal system described, 26; ex- 
change with US., 170 

Defense expenditure agreement with Malta, 
110 

Economic forecast, 398 

Economic measures, 182, 278, 381 

Economic prospects, 77 

Economic situation, 42, 197, 229, 237, 297, 
349, 389 

Employment, 70; regional premiums, 230 

EEC, relations with, 141 

Financial relations with U.A.R., 37, 65 

Foreign exchange: controls, 366; rate changed, 
381; reserves, 43, 86, 118, 142, 229, 297 

Foreign trade, 86, 190, 229, 237, 297, 349; 
agreement with Germany, Eastern, 56; 
agreement with U.S.S.R., 56; exports, pro- 
spective, 118; import liberalization, 213; 
prospects, 77; subsidy for meat imports from 
Ireland, 78; sugar imports, 298 

Incomes policy, 101 

Industrial production, 197, 229, 349, 389 

Industrial survey, 70, 207, 358 

Interest rates, 33, 86, 150, 366, 381 

IMF: currency repurchases, 165, 212, 383; 
General Arrangements to Borrow, 405; par 
value changed, 382; stand-by arrangement, 
389 

Investment, 118, 190, 197, 297, 349, 389; in 
Guyana, 130; prospects, 207, 358 

Loans: from Switzerland, 349; to Ceylon, 58 

Postdevaluation assessment, 398 

Prices, 43, 197, 229, 349, 389 

Steel industry, nationalization of, 102 

Taxes: Selective Employment Tax, 43, 118 

Unemployment, 42, 229, 297, 349, 389; pros- 
pects, 77 


a te a 


Wages, 229, 349, 389; rates, 197 


United States 


Aid to: developing countries, 207; Latin Amer- 
ica, 211; Somalia, 336 

Balance of payments, 59, 169, 267, 394; guide- 
lines, 403 

Banks: credit conditions, 155, 403; discount 
rate, 115, 387; foreign assets, ceiling on, 
403; reserve requirements, 75; voluntary for- 
eign credit restraint program, 139, 169 

Bond issues: by IDB, 51, 387; by IBRD, 277, 
298; proposed by IBRD, 75, 245 

Bonds, yields on, 303 

Budget, 25 

Capital expenditure forecasts, 412 

Capital movements, 59, 395; dollar outflow to 
Switzerland, 191 

Currency exchanges with foreign central banks, 
170 

Economic situation, 155, 302 

Employment, 155, 291, 303 

Export-Import Bank loans, 50, 72, 106, 123, 
124, 180, 283, 371 

Foreign exchange: payment from Germany 
under offset agreement, 11, 395; reserves, 59, 
169, 267, 394 

Foreign trade, 59, 169, 236, 395; cotton im- 
ports, 180; cotton textiles agreement with 
Poland, 179; cotton textiles agreement with 
Portugal, 160; exports, 124; import liberali- 
zation, 213; sugar imports, 298 

Grants to: Japan, 284; Mexico, 284; New 
Zealand, 284; Panama, 283; Spain, 284; 
Venezuela, 284 

Gross national product, 15, 24, 123, 236, 355 

Industrial activity, 427 

Industrial production, 155, 302 

Interest rates, 115, 387 

IMF: currency purchases, 8, 32 

International payments problems, views on, 98 

Investment, 123, 236, 291; abroad, goal set, 
403; in Belgium, 144, 215; in Guinea, 89; in 
Guyana, 130; in Indonesia, procedures sim- 
plified, 426; in Morocco, 240; in Portugal, 
94; incentives recommended, 82; prospects, 
83, 204 

Loans to: Afghanistan, 282; Angola, 371; 
Antigua, 180; Australia, 123, 371; Bahama 
Islands, 283; Bolivia, 282; Brazil, 282, 284; 
Ceylon, 369; Chile, 282; Chilean copper 
company, 124; China, Rep. of, 50, 106; 
Colombia, 282; Dominican Republic, 282; 
Ghana, 282; Guatemala, 282, 284; Guyana, 
282, 372; India, 283; Indonesia, 283; Italy, 
371; Japan, 180; Korea, 283, 371; Kuwait, 
72; Malaysia, 180; Mexico, 180, 371; Nica- 
ragua, 283; Pakistan, 180, 283; Panama, 
188, 283; Peru, 283; Philippines, 283; Singa- 
pore, 180; Somalia, 336; Sudan, 283; Tanza- 
nia, 283; Thailand, 283, 284; Tunisia, 283, 
368; Turkey, 233, 283; Venezuela, 180, 284, 
371; Zambia, 180 

Monetary policy, 115 

Money supply, 155, 303 

President’s foreign aid message, 67 

President's State of the Union message, 15 

Prices, 24, 123, 155, 303 

Rockefeller, David: lecture, 325 

Taxes: income tax surcharge proposed, 16, 
25, 251; Interest Equalization Tax—exten- 
sion proposed, 31; proposals, 251; revenue, 
prospective, 251 

Treaty with Panama, 211 


Upper Volta 

Budget, 138 

Development plan, 379 

Foreign exchange controls liberalized, 264 

Grants from EEC, 110, 176 

IMF: primary products, price stabilization re- 
quested for, 333; quota increase, 212 

Taxes: changes, 138; National Solidarity Tax, 
138 





Uruguay 


Banks: central bank to be established, 92 
Foreign exchange controls, 243 

Foreign trade, 116; import restrictions, 243 
IMF: currency repurchases, 68, 172, 276, 396 
Loan from IDB, 372 


Venezuela 


Agriculture: production, 156 

Budget, 100 

Economic measures, 268 

Foreign trade with LAFTA members, 284 

Grants from U.S., 284 

Gross national product, per capita, 98 

Investment: by IFC, 363; in petrochemical 
project, with Puerto Rico, 348 

Loans from: IDB, 52; IBRD, 40; U.S., 180, 
284, 371 ; 

Taxes: revenue, 100 


INDEX: VOLUME XIx 


Viet-Nam 
Aid from UN, in fisheries project, 394 
Foreign trade: rice imports, 138 
IFC, membership in, 251 
IMF: quota increase, 108, 276 


Yugoslavia 
Balance of payments, 392 
Credit institution established, 29 
Economic situation, 391 
Employment, 199 


Engineering company, cooperation with Italian 
firm, 208 


Foreign credit guarantees, 55 


Foreign trade: agreement with India and 
U.A.R., 423; antidumping legislation, 240; 
credit balances with Eastern Europe, 401; 
export credits, 343 


In the figures in this Survey 
a period (.) indicates decimals 
a comma (,) separates thousands and millions 
“billion” means a thousand million 
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Fund for Financing and Insuring Exports, 343 

Incomes, 249 

Interest rates set for deposits, 336 

IMF: currency purchases, 212, 244, 396; cur- 
rency repurchases, 140, 364; stand-by ar- 
rangement, 68 

Investment from abroad, legislation concern- 
ing, 215 

Loans from IBRD, 72, 256 

Prices, 391; controls eased, 249; policy change 
proposed, 72 

Wheat production, 288 


Zambia 
Copper production, 105 
Foreign trade, 129; import restrictions, 90; 
partners, 129 
IMF: currency repurchase, 276 
Loan from U.S., 180 


Where an entry does not specify the period to which it refers, 
the following may be useful as a guide to its approximate date: 


Month Pages of IFNS Month 


January 1-24 July 
February 25-60 August 
March 61-100 September 
April 101-132 October 
May 133-164 November 
June 165-204 December 


Pages of IFNS 


205-236 
237-268 
269-312 
313-356 
357-388 
389-428 














